
Financial institutions are under

strong pressure from the economy.

They must save on costs, work more

efficiently and at the same time

deliver a professional appearance.

VivaIP helps you and your

colleagues to achieve this goal.

With constantly rising costs and sinking 
margins, suppliers of financial services
world-wide must act faster and be more
flexible. What should one then do, when you
have to save on costs, present a professional
front and at the same time work efficiently? 

VivaIP, the technology platform for fast and
fully automatic creation of all documents,
helps financial institutions to reduce their
costs, to act quickly, to become independent
of service providers and increase their data
security.

Reduce costs - but how?
According to Arnd Thorn, Managing Director
of the Commerzbank susidiary ADIG, »the
wind is blowing from the front«. He is not the
only financial service provider who is con-
cerned. The Munich institution »Finanz-
Research« reports increasing annual costs in
this area. The reason is quickly identified:
»Anyone who wants to work to current inter-
national standards«, says Horst Zirener, Direc-
tor of the Sparkasse Fund company Deka,
»cannot avoid excessive outlays for fund
management, information technology and
controlling.« 

Creating complex documents such as com-
pany reports or fund reports with tables,
graphs or charts, involves much time and
work as well as a high cost factor. Generally
this task is performed by agencies or service
bureaus. To reduce costs, the internal and
external workflows must be accelerated
intensively and possible investments must be
minimised. 

The solution with VivaIP
VivaIP not only saves organisational costs,
but also from day one reduces the costs of
document production, as VivaIP can also be
leased. In this case invoicing is done on the
basis of the data produced.

VivaIP is the only system world-wide that is
capable of producing complex documents
fully automatically in real time. Thus long
delays have become a thing of the past. The
employee or Fund Manager receives the
results within a few seconds or minutes.
Therefore a document can generally be pro-
duced much more cheaply, since with VivaIP
all the manual tasks are completely removed
.

Application possibilities for VivaIP in the financial world
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Schroder International Selection Fund
Emerging Markets Debt (USD)

31 May 2002

Asset Allocation in %

Technical Information A shares
ISIN Code LU010625319 7

Ratios (three years)

Alpha (%) Beta Sharpe Ratio Volatility (%) Tracking Error (%
Schroder ISF Emerging Markets Debt A 0.49 0.76 1.19 7.66 5.3
JP Morgan Composite Index 
(50% EMBI+, 50% ELMI) * 0.00 1.00 0.68 7.47 0.0
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EUR 46.3

USD 13.6

ZAR 10.6

CZK 5.5

PHP 5.3

IDR 5.2

KRW 4.0

SGD 3.8

PLN 2.3

Other 3.4
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AA 0.0

A 31.4

BBB 12.4

BB 3.1

B 17.3

CCC 0.4
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http://www.schroders.lu

At Schroders the Fund Managers produce all their documents in

seven languages without prior knowledge in a few minutes.

Despite the complex and interesting designs, Schroders saves

on costs with VivaIP and wins time as well as security.

vivaViva Software GmbH Tel: +49 261 88426-60
Züchner Str. 6-8 Fax: +49 261 88426-66
56070 Koblenz Internet: www.vivasoftware.com
Germany Email: hannon@viva.de

Dealer:
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Schroder International Selection Fund
Performance

Report on the
First Quarter 2002

http://www.schroders.lu All fund data and Schroders  views express
28 March 2002 and refers to A-Accumulatio
base currency (unless otherwise stated).

Base Currency EUR

Equity Funds
3 1 3 5 Since 3 1 3 5
months year years years launch months year years years

Emerging Europe (EUR) +12.0 +38.5 --- --- -16.0 +12.0 +38.5 --- ---

(Launch date: 31/01/2000)
MSCI Emerging Europe Gross (TR) +11.2 +23.1 --- --- -27.1 +11.2 +23.1 --- ---

Emerging Markets (USD) +10.1 +10.3 -5.9 -33.3 -14.4 +12.4 +11.7 +16.4 -10.9

(Launch date: 09/03/1994)
MSCI EMF Gross (TR) +11.4 +15.0 +11.7 -23.6 -15.1 +13.7 +16.5 +38.2 +2.1

EURO Dynamic Growth (EUR) --- --- --- --- +5.5 --- --- --- ---

(Launch date: 28/02/2002)
SSB European Growth ex UK Index (PR)** --- --- --- --- +4.3 --- --- --- ---

EURO Equity (EUR) +3.8 -5.8 +31.3 --- +47.6 +3.8 -5.8 +31.3 ---

(Launch date: 20/11/1998)
MSCI EMU Net (TR) +1.5 -6.8 +9.0 --- +17.4 +1.5 -6.8 +9.0 ---

European Equity GDP Weighted (EUR) +0.1 -11.5 +5.2 +58.8 +168.6 +0.1 -11.5 +5.2 +58.8

(Launch date: 02/08/1993)
MSCI Pan European GDP Wtd Net (TR)* +2.2 -5.1 +9.2 +74.4 +188.9 +2.2 -5.1 +9.2 +74.4

European Equity Mkt Cap Wtd (EUR) -0.2 -8.4 +4.3 +59.0 +124.1 -0.2 -8.4 +4.3 +59.0

(Launch date: 04/12/1995)
MSCI Europe Net (TR) +2.0 -4.0 +7.4 +72.1 +140.3 +2.0 -4.0 +7.4 +72.1

European Smaller Companies (EUR) +3.8 -13.8 +35.9 +64.1 +200.7 +3.8 -13.8 +35.9 +64.1

(Launch date: 07/10/1994)
Salomon SB EMI Europe GDP Wtd Gross (TR)* +8.0 +0.5 +19.2 +59.6 +127.6 +8.0 +0.5 +19.2 +59.6

Global Equity (USD) +0.4 -8.2 -15.6 +13.0 +67.9 +2.5 -7.0 +4.4 +50.9

(Launch date: 03/06/1993)
MSCI World Mkt Cap Wtd Net (TR) +0.3 -4.2 -12.6 +29.9 +99.5 +2.4 -3.0 +8.2 +73.5

Global Technology (USD) -8.6 -8.9 --- --- +10.3 -6.7 -7.7 --- ---

(Launch date: 06/08/1999)
MSCI World IT Gross (TR) -6.4 -9.6 --- --- -41.4 -4.5 -8.4 --- ---

Italian Equity (EUR ex ITL) +6.5 -5.7 +69.5 +301.8 +347.3 +6.5 -5.7 +69.5 +306.1
(Launch date: 03/05/1996)
MIBTEL (Price)(1) +5.4 -12.1 -3.6 +102.3 +124.6 +5.4 -12.1 -3.6 +104.4

Japanese Equity (JPY) +4.3 -6.9 -3.4 -2.1 +4.2 +5.2 -10.8 +6.8 +22.1

(Launch date: 02/08/1993)
Japan TSE 1st Section Index (TR) +3.2 -16.2 -14.4 -19.5 -32.6 +4.2 -19.7 -5.3 +0.4

Japanese Smaller Companies (JPY) +0.8 -6.4 +2.5 -18.8 -41.9 +1.7 -10.3 +13.3 +1.3

(Launch date: 13/10/1993)
Japan TSE 2nd Section Index (Price) +5.4 -12.8 +13.5 +9.2 -14.0 +6.3 -16.4 +25.5 +36.2

Latin American (USD) +10.1 +12.5 +17.0 --- +8.1 +12.4 +14.0 +44.8 ---

(Launch date: 16/07/1998)

Schroder International Selection Fund
European Smaller Companies (EUR)

Report on the
First Quarter 2002

http://www.schroders.lu
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Investment Objective
and Policy

Fund Manager's Review

To provide capital growth primarily through investment in equity securities of smaller 
companies.

With interest rates low, growth prospects stabilising and with many smaller compa
currently trading at attractive levels compared to their larger counterparts, we believe 
good time to invest. Smaller companies stand to benefit from an improvement in eco
growth this year, and as data confirms a recovery, investors have been increasingly d
these shares. Widespread restructuring by many smaller companies should also boo
profits as the economy improves. The Fund is well-positioned to take advantage of th
favourable conditions.

We are invested in a number of outsourcing companies. This is a growing area as
more companies choose to contract out certain parts of their business because it is c
We can find opportunities among many outsourcing groups where valuations are attr
Penauille Polyservices, a cleaning to security services provider, is one example. Sale
group have increased for the past five years and we are confident it will continue to g

In addition we believe the travel industry is starting to recover six months after the
September 11th terrorist attacks. One of our holdings in this area is Amadeus, an info
technology company serving the marketing, sales and distribution needs of the trave
tourism industry. We are confident of the group’s future prospects.

Performance

Performance Statistics

Performance in EUR (in %) 3 months 1 year 3 years 5 years Since Beta
Launch

Schroder ISF European Smaller 
Companies A (Acc) +3.8 -13.8 +35.9 +64.1 +200.7 1.43
Salomon SB EMI Europe GDP 
Wtd Gross (TR) +8.0 +0.5 +19.2 +59.6 +127.6 1.00

S St d d & P ' Mi l (F d l ti h ) b i i t b i i b i i i t d S h d (I d )

All fund data and Schroders  views express
28 March 2002 and refers to A-Accumulatio
base currency (unless otherwise stated).

Daniele Serruya

Time is money
Financial services must be delivered quickly
and above all must remain current. When a
fund investment company supplies its figures
compiled for the monthly reports to an agency,
so that from them accurate documents with
graphs and charts can be created, this reveals
many problems. 

In such a workflow much too much time for
the checking and control of the documents is
lost, not to mention potential sources for
errors. Therefore many financial service pro-
viders have considered creating these docu-
ments themselves. These plans were however
mostly shelved due to the enormous workload
and costs involved. 

New ways with VivaIP
In co-operation with the international fund
investment bank »Schroders Investment«,
VIVA has developed an application scenario
with which Schroders achieve their goals
regarding cost-saving, time-saving and
maximum security. 

With VivaIP the documents are no longer
produced by an agency but by an employee
or even by the Fund Manager. This is easily
achieved without any prior knowledge of
graphics programs or technical requirements
for the printing of color documents. 
No training at all is required.

Summary of all benefits
VivaIP offers significant advantages espe-
cially for financial service providers:
• Neutral investment through renting/leasing
• Cost-saving through fully automatic docu-
ment production

• Independence from service providers and
increased data security through internal
production

• Time-saving through internal production
• Increase in efficiency through real time
document creation

• Immediate application without training

If you want to learn more about the VivaIP
technology and its individual application pos-
sibilities in the financial world, just call us –
we are happy to advise you - or take a look
in the Internet under www.vivasoftware.com.


